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Report of the Statutory Auditor 
to the General Meeting of 
gebana AG 
8005 Zurich 
 
 
 
 
 
As statutory auditor, we have audited the accompanying consolidated financial statements of gebana AG, 
which comprise the balance sheet, the income statement, the cash flow statement, statement of changes in 
equity and notes for the year ended December 31, 2020. 
 

Board of Directors’ Responsibility 

The Board of Directors is responsible for the preparation of these consolidated financial statements in ac-
cordance with the requirements of Swiss GAAP FER, Swiss law and the consolidation and valuation princi-
ples as set out in the notes. This responsibility includes designing, implementing and maintaining an internal 
control system relevant to the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. The Board of Directors is further responsible for selecting and applying appro-
priate accounting policies and making accounting estimates that are reasonable in the circumstances.  
 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. 
We conducted our audit in accordance with Swiss law and Swiss Auditing Standards. Those standards re-
quire that we plan and perform the audit to obtain reasonable assurance whether the financial statements 
are free from material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the consolidated financial statements, whether due to 
fraud or error. In making those risk assessments, the auditor considers the internal control system relevant to 
the entity’s preparation of the consolidated financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control system. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made, as well as evaluating the overall presentation 
of the consolidated financial statements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion. 
 

Opinion 

In our opinion, the consolidated financial statements for the year ended December 31, 2020 give a true and 
fair view of the financial position, results of operations and cash flows in accordance with Swiss GAAP FER 
and Swiss law as well as with the consolidation and valuation principles described in the notes. 
  



 

 

Report on Other Legal Requirements 

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA) 
and independence (article 728 Code of Obligations (CO)) and that there are no circumstances incompatible 
with our independence. 
 
In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an 
internal control system exists, which has been designed for the preparation of consolidated financial state-
ments according to the instructions of the Board of Directors. 
 
We recommend that the consolidated financial statements submitted to you be approved. 
 
OBT Ltd 
 
 
 
 
Thomas Pfister Urs Frei 
licensed audit expert licensed audit expert 
auditor in charge 

 
 
 
St.Gallen, May 25, 2021 
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       Financial Statement Swiss GAAP FER, gebana Group

GROUP BALANCE SHEET

as per December 31st 2020 2019
in EUR Appendix FER FER

(> 1 mio)

ASSETS

CURRENT ASSETS
Treasury  10 747                       7 086                        
Bank Accounts Cash Flow 4 994 960                  1 952 468                  
Trade Receivables 1 6 407 497                  5 756 656                  
Other Current Assets  470 740                     231 582                    
Accrued Receivables (TA)  459 641                     117 215                    
Pre-financings Given (3rd) 2 2 110 779                  2 346 739                  
Inventory 3 9 878 902                  6 048 896                  
TOTAL CURRENT ASSETS 24 333 266                16 460 643                

FIXED ASSETS
Investments (3rd) 4  33 127                       3 980                        
Property, Plant, Equipment Assets Asset Register 1 602 053                  1 661 046                  
Intangible Assets Asset Register  720 047                     420 449                    
TOTAL FIXED ASSETS 2 355 227                  2 085 475                  

TOTAL ASSETS 26 688 493                18 546 118                
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       Financial Statement Swiss GAAP FER, gebana Group

GROUP BALANCE SHEET

as per December 31st 2020 2019
in EUR Appendix FER FER

(> 1 mio)

LIABILITIES AND EQUITY

LIABILITIES
Trade Payables 5 3 623 463                  3 073 333                  
Other Current Liabilities 6 1 657 671                   271 687                    
Accrued Payables (TP)  482 139                     825 237                    
Short Term Loans 7 9 797 524                  6 982 978                  
TOTAL SHORT TERM LIABILITIES 15 560 797                11 153 235                

Long Term Loans 8 4 522 212                  4 290 623                  
Subordinated Loans 9 3 187 394                   938 160                    
TOTAL LONG TERM LIABILITIES 7 709 606                  5 228 783                  
TOTAL LIABILITIES 23 270 403                16 382 018                

EQUITY
Share Capital (incl. Participation Capital) Equity 3 636 364                  3 636 364                  
Reserves and Retained Earnings (incl. FER) Equity (1 604 605)                (1 970 072)                
Foreign Exchange Part Equity ( 124 373)                  0                                
Minorities Part Equity  132 341                     69 029                      
Net Result Current Year Equity 1 378 363                   428 779                    
TOTAL EQUITY 3 418 090                  2 164 100                  

TOTAL LIABILITIES AND EQUITY 26 688 493                18 546 118                
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       Financial Statement Swiss GAAP FER, gebana Group

GROUP INCOME STATEMENT

for the closing year 2020 2019
in EUR Appendix FER FER

Gross Revenue 50 790 430                n/a

Discounts, Rebates and Allowances (1 988 035)               n/a

NET REVENUE 10 48 802 395                n/a

Products Cost (29 816 595)              n/a

Other Product Cost (5 142 914)                n/a

TOTAL COST OF GOODS SOLD (34 959 509)             n/a

GROSS PROFIT 11 13 842 886                n/a

Other Operating Income  359 991                    n/a

Other Operating Cost ( 109 551)                  n/a

Currency Gains/Losses from Operations 12 (1 158 765)                n/a

TOTAL OTHER INCOME/COST ( 908 325)                 n/a

GROSS INCOME 12 934 561                n/a

Selling and Marketing Cost 13 (1 262 741)                n/a

Personnel Cost 14 (6 035 936)                n/a

Administrative Cost 15 (2 039 675)                n/a

TOTAL OPERATING COST (9 338 352)               n/a

EBITDA 3 596 209                  n/a

Depreciation ( 485 789)                  n/a

EBIT 3 110 420                  n/a

Finance Income  111 114                    n/a

Finance Cost ( 785 968)                  n/a

NET RESULT FROM OPERATIONS 2 435 566                  n/a

Currency Gains/Losses from Balance Sheet ( 238 482)                  n/a

Extraordinary Income/Cost 16 ( 229 351)                  n/a

NET RESULT BEFORE TAX 17 1 967 733                  n/a

Tax ( 589 370)                  n/a

NET RESULT 1 378 363                  n/a

NR attributable to shareholders of gebana AG 1 332 171                  n/a

NR attributable to shareholders of subsidiaries  46 192                      n/a
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Financial Statement Swiss GAAP FER, gebana Group

CASH FLOW

as per December 31st 2020 2019
in EUR FER FER

CASH FLOW FROM OPERATING ACTIVITIES

Net Result 1 378 363                  n/a

Depreciation/Amortizations  485 789                    n/a

Reclassifications (FER start and FX Brazil) ( 87 050)                    n/a

Change in Trade Receivables ( 650 841)                  n/a

Change in Other Current Assets ( 239 157)                  n/a

Change in Accrued Receivables (TA) ( 342 426)                  n/a

Change in Inventory (3 830 006)                n/a

Change in Trade Payables  550 130                    n/a

Change in Other Current Liabilities 1 385 984                  n/a

Change in Accrued Payables (TP) ( 343 098)                  n/a

TOTAL (1 692 314)                n/a

CASH FLOWS FROM INVESTING ACTIVITIES

Prefinancings (money given to 3rd companies)  235 960                    n/a

Investments (3rd companies, not eliminated) ( 29 147)                    n/a

Purchase of Property, Plant, Equipment (Fixed Assets) ( 261 409)                  n/a

Purchase of Software (Intangible Assets) ( 377 934)                  n/a

TOTAL ( 432 530)                  n/a

CASH FLOWS FROM FINANCING ACTIVITIES

Short Term Loans (money received) 2 814 545                  n/a

Long Term Loans (money received)  231 588                    n/a

Subordinated Loans 2 249 235                  n/a

Share Capital (capital increases) 0                                n/a

Reserves (bookings, FX, FER, dividend distribution) ( 187 685)                  n/a

Retained Earnings 0                                n/a

Minorities  63 312                      n/a

TOTAL 5 170 996                  n/a

CASH FLOW TOTAL 3 046 152                  n/a

 

Beginning Cash Positions (Bank Accounts) 1 959 555                  n/a

Movements of Cash Positions 3 046 152                  n/a

Ending Cash Positions (Bank Accounts) 5 005 707                  n/a
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Financial Statement Swiss GAAP FER, gebana Group

EXPLANATIONS TO BALANCE SHEET    ASSET REGISTER

as per December 31st
in EUR FER

GEBANA GROUP LAND BUILDINGS MACHINES, 
FURNITURE VEHICLES IT 

HARDWARE
IT 

SOFTWARE TOTAL

BOOK VALUES AS PER 1. 1. 2019 n/a n/a n/a n/a n/a n/a n/a

PURCHASE VALUES AS PER 1.1.2019 n/a n/a n/a n/a n/a n/a n/a

Purchases of Assets
Sales of Assets
Reclassifications
PURCHASE VALUES AS PER 31.12.2019  392 263             620 591            1 405 554           197 752             45 147              1 052 796          3 714 103          

CUM. DEPRECIATION AS PER 1.1.2019 n/a n/a n/a n/a n/a n/a n/a

Depreciations
Impairments
Sales
Reclassifications
CUM. DEPRECIATION AS PER 31.12.2019 0                        ( 159 042)          ( 751 239)          ( 56 441)            ( 33 539)            ( 632 347)          (1 632 608)        

BOOK VALUES AS PER 31. 12. 2019  392 263             461 548             654 316             141 311             11 608               420 449            2 081 495          

BOOK VALUES AS PER 1. 1. 2020  392 263             461 548             654 316             141 311             11 608               420 449            2 081 495          

PURCHASE VALUES AS PER 1.1.2020  392 263             620 591            1 405 554           197 752             45 147              1 052 796          3 714 103          

Purchases of Assets 0                         41 894               172 353             16 590               30 572               377 934             639 343            

Sales of Assets 0                        0                        0                        0                        0                        0                        0                        

Reclassifications (incl. FX Brazil!) ( 103 551)          0                        ( 237 753)          ( 10 176)            ( 5 400)              0                        ( 356 880)          

PURCHASE VALUES AS PER 31.12.2020  288 712             662 485            1 340 154           204 166             70 319              1 430 730          3 996 566          

CUM. DEPRECIATION AS PER 1.1.2020 0                        ( 159 042)          ( 751 239)          ( 56 441)            ( 33 539)            ( 632 347)          (1 632 608)        

Depreciations 0                        ( 43 377)            ( 99 045)            ( 22 739)            ( 11 361)            ( 309 266)          ( 485 789)          

Sales 0                        0                        0                        0                        0                        0                        0                        

Reclassifications Companies 0                         28 912               175 930             13 109              ( 4 951)               230 931             443 931            

Reclassifications gebana Group 0                        0                        0                        0                        0                        0                        0                        

CUM. DEPRECIATION AS PER 31.12.2020 0                        ( 173 508)          ( 674 353)          ( 66 071)            ( 49 851)            ( 710 683)          (1 674 466)        

BOOK VALUES AS PER 31. 12. 2020  288 712             488 977             665 801             138 095             20 468               720 047            2 322 100          

Check:  288 712              488 977              665 801              138 095              20 468                720 047             2 322 100           

Comments:
In general for all companies: Reclassifications were done within the first FER consolidation: eliminations of <5'000 as one time effect.
Reclassifications EUR (103 551): FX-devaluation BRL (inflation) for land in Brazil.
Reclassifications EUR (237 753), EUR (10 176), EUR (5 400) : Elimination of <5'000 in Brazil and Togo.
Reclassifications Companies (total EUR 443 931): Adjustments of cumulative depreciation mainly in gebana AG, Brazil: FX-devaluation BRL (inflation) for machines, IT
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Financial Statement Swiss GAAP FER, gebana Group

SHAREHOLDER'S EQUITY

as per December 31st
in EUR FER

SHARE CAPITAL PS CAPITAL RESERVES NET RESULT MINORITIES TOTAL

EQUITY AS PER 1. JANUARY 2019 n/a n/a n/a n/a n/a n/a

Net Result previous year n/a n/a n/a n/a n/a n/a

Net Result new n/a n/a n/a n/a n/a n/a

FX Impact n/a n/a n/a n/a n/a n/a

Diverse n/a n/a n/a n/a n/a n/a

Minorities n/a n/a n/a n/a n/a n/a

Capital Increase n/a n/a n/a n/a n/a n/a

Dividend Payments n/a n/a n/a n/a n/a n/a

EQUITY AS PER 31. DECEMBER 2019 1 818 182         1 818 182         (1 970 071)       428 779            69 029             2 164 100         

EQUITY AS PER 1. JANUARY 2020 1 818 182         1 818 182         (1 970 071)       428 779            69 029             2 164 100         
Net Result previous year  428 779           ( 428 779)        0                       
Net Result new 1 378 363         1 378 363         
FX Impact ( 124 373)        ( 124 373)        
Diverse 0                       
Minorities ( 63 312)            63 312             0                       
Capital Increase 0                       
Dividend Payments 0                       
EQUITY AS PER 31. DECEMBER 2020 1 818 182         1 818 182         (1 728 977)      1 378 363          132 341           3 418 090         

SHARE CAPITAL gebana AG Units Nominal Value Total Capital FX History Total Capital
per Unit

CHF CHF EUR

Registered Shares *  1 000                  100                   100 000            1.10  90 909              
Registered Shares *  1 900                 1 000                1 900 000          1.10 1 727 273          
Participation Shares **  8 000                  250                  2 000 000          1.10 1 818 182          

4 000 000          3 636 364          
*   (Namenaktien)
** (Namen-Partizipationsscheine)
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Financial Statement Swiss GAAP FER, gebana Group

NOTES TO SWISS GAAP FER

PRINCIPALS OF THE CONSOLIDATED FINANCIAL STATEMENT

General

Consolidation Principles

The consolidated financial statements of the gebana Group have been prepared in
accordance with all existing technical recommendations on accounting (Swiss GAAP FER)
and in compliance with the provisions of Swiss law and provide a true and true picture of the
financial positions and results of operations. 

The Board of Directors of gebana AG has approved the application of Swiss GAAP FER on
December 11th 2019.

The consolidated financial statements are based on the individual financial statements of all
Group companies, in which gebana AG directly or indirectly holds more than 50% to 100% of
the voting rights or is in other forms of control.

As a result, Swiss GAAP FER consolidation was done the first time for the closing period
2020, including income statement 2020 and balance sheet 2020. 
To provide also the cash flow 2020, this first FER consolidation includes the balance sheet
2019 (but not the income statement 2019).
Hence, the first valuation-adjustments of assets/liabilities according to FER were done in
2019 (see balance sheet) and in 2020 (see asset register).

Based on the full consolidation method, assets and liabilities as well as the expenses and
income of the consolidated companies are fully recognised. Intercompany assets and
liabilities as well as expenses and income from intercompany transactions (intercompanies)
are eliminated.

Investments with a voting rights of 20% to 50% are accounted for using the equity method
and are valued accordingly at pro rata equity at the balance sheet date (substance value). In
consolidation, they are shown under fixed assets: investments 3rd. 

Capital consolidation is carried out using the Anglo-Saxon purchase method. The equity of
the Group companies at the time of acquisition or at the time of formation is offset against
the carrying amount of the investment in the parent company. At this point, assets and
liabilities of the Group company are valued at current values in accordance with group-
specific principles. A difference remaining between the carrying amount of the investment
and the equity of the Group company is offset directly against the consolidated equity of the
Group.
The companies that have been dedeicated into the scope of consolidation are shown in the
following list.

When coordinating the eliminations of intercompanies, priority is given to: 
- sales over costs
- customers over vendors
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Financial Statement Swiss GAAP FER, gebana Group

Capital Share of Capital
National Currency 2020 2019

Mother Mother

100.0% 100.0%

70.8% 80.0%

90.0% 82.0%

89.8% 89.8%

Foreign Currency Conversion

Foreign Currency Rates

EUR 2020 2019 2020 2019
1 EUR/CHF 1.0900 1.1000 1.0728 n/a
1 EUR/BRL 6.3756 4.6500 6.3500 n/a
1 EUR/CFA 656.00 656.00 656.00 n/a

The financial statements to be consolidated in foreign currency are converted into the
currency of the consolidated financial statements - EUR. This conversion is carried out
according to the closing rate method. 
- assets and liabilities at the exchange rate of the balance sheet date 
- investments at historical rates 
- equity at historical rates
- income statement at the average rates of the year

The differences resulting from the application of the above-mentioned conversion rates are
credited or debited to the profit reserves in an income-neutral manner. 

Balance Sheet Rates Average Rates

Changes of Share of Capital:
- gebana Burkina Faso: sale of shares to local management
- gebana Togo: repurchase of shares from leaving CEO

Companies Consolidated

Company, Country

gebana AG, Switzerland 
(AG)

CHF 4'000'000

gebana B.V., Netherlands 
(BV)

EUR 18'000

gebana Burkina Faso 
S.A.R.L., Burkina Faso (BF)

CFA 186'800'000

Cataratas do Iguacu 
Produtos Organicos Ltda., 
Brazil (BR)

BRL 2'927'772

gebana Togo S.A.R.L., 
Togo (TO)

CFA 30'000'000
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Financial Statement Swiss GAAP FER, gebana Group

VALUATION PRINCIPALS

BALANCE SHEET

Bank Accounts

Trade Receivables

Inventory

According to Swiss GAAP FER 2, section 8, receivables are measured at nominal value
minus any impairments in value. For all trade receivables, an assessment must be made at
the balance sheet date as to whether there is a need for individual value adjustments.
Receivables must be corrected 100% in value if they are more than 360 days overdue or if
bankruptcy proceedings are already under way against the creditor. 

For the remaining receivables, due and not yet due receivables from deliveries and services
of third parties, a flat-rate delkredere of 2% is formed. No delcredere is to be formed on intra-
group demands. According to the Group chart of accounts, customer losses and changes to
the delkredere must be recorded on separate accounts in the Income Statement and the
Balance Sheet.

This item contains the sight deposits of the post office, banks and other financial institutions.
Where liabilities exist to banks and other financial institutions, they shall be recorded under
item short-term financial liabilities.

Inventories include goods that are for disposal in the ordinary course of business, including:
goods in progress, or those consumed in the manufacture of goods and the provision of
services. 

Inventories are valued at cost of acquisition or production or, if they are lower, at net market
value. The cost of inventories includes all direct and indirect expenses to bring inventories to
their current location or in their current state (full cost). Inventory valuation is based on the
principle described above or on the Fifo method (first in first out). 

For all stocks, a physical inventory must be carried out at least once a year in accordance
with the requirements of the gebana Group. In the context of physical inventory, only
effectively saleable items in value must be taken into account. Due to latent losses in quality
and liquids, a flat-rate write-down of 2% has to be made and recorded on special accounts in
the Income Statement and the Balance Sheet.
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Financial Statement Swiss GAAP FER, gebana Group

Intangible Assets

Property, Plants and Equipment Assets

Useful Lifespan / Depreciation

Impairment of Assets
At each balance sheet date, it is checked whether the assets are impaired in their value
(impairments). The check is based on events that indicate that overestimation of book values
appears possible. A loss from value impairment is recognised in the income statement if the
carrying amount of an asset exceeds the recoverable value. The higher of the two values is
considered to be net market value or utility value. If the factors taken into account in
determining the recoverable value have significantly improved, a impairment of value
recorded in previous reporting periods is partially or completely offset in profit or loss.

Intangible values are without physical existence. The following categories exist:
- IT Software
- Trademark Rights
- other Intangible Assets

The activation of acquired intangible assets is based on the effectively paid costs. Even
intangible assets developed are only activated if they are identifiable and are in the control of
the organization, as well as bringing measurable benefits over several years. Depreciation of
all intangible assets is carried out on a straight-line basis over their useful life, which is
determined individually per intangible asset on the basis of the effective ratios.  

Investments in property, plant and equipment are to be capitalised if they can be used over
several accounting periods and exceed the capitalisation floor of EUR 5,000. Depreciation of
property, plant and equipment is carried out on a straight-line basis over the expected useful
lifespan per category, from commissioning. A physical inventory of property, plant and
equipment is carried out every three years.

The following categories and specified useful lives exist:

Categories:

-   Land
-   Under Construction
-   Buildings
-   Machines, Production
-   Furniture, Equipment
-   Vehicles
-   IT Hardware
-   IT Software

Useful Lifespan:

-   no depreciation
-   no depreciation
-   20 years
-   10 years
-   10 years
-   8 years
-   4 years
-   4 years

Property, plant and equipment assets exist physically and are intended for use for the
production of goods, for the provision of services or for investment purposes. They can be
purchased or self-made. 
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Financial Statement Swiss GAAP FER, gebana Group

Short Term Liabilities

Long Term Liabilities

Accrued Receivables (Transitory Assets - TA)

Accrued Payables (Transitory Passives - TP) (Provisions)

Extraordinary Provisions

Financial liabilities, being amortised within 12 months, are accounted for at nominal value. 

Non-current financial liabilities include liabilities with a maturity of more than 12 months.

Invoices that are valid for a longer period (e.B. 3 months, 12 months, or over the end of the
year) are to be posted as TA and distributed over their term (monthly and at the end of the
year): e.g. quarterly invoices pension fund, annual accounts IT licenses and insurances, etc. 

All companies affected by the consolidation must set up the following provisions/TP for
expenses already incurred in reality (monthly and at the end of the year):
- Goods expenses (unreceived invoices)
- Wages (13th salary, holiday/overtime, profit sharing)
- Guarantee/quality/liability cases/court cases
- Revision expenses
- Interest expenses
- Taxes

For provisions/TP relating to expenses that are extraordinary (non-typical of business) or
whose causes are outside the reporting year, the special expense account (Income
Statement) is to be used at the very end of the income statement.
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Financial Statement Swiss GAAP FER, gebana Group

INCOME STATEMENT

Revenues/Turnover

Cost of Goods Sold (COGS)

Intercompanies

Personnel Costs

Taxes

The income is to be recorded if:
- benefits and risks as well as the power of disposal pass to the buyer
- the proceeds can be reliably determined
- as well as if the expenses associated with the service can be reliably determined. 

For sales in the online channel, this is deemed to have been fulfilled when the goods are
shipped to the customers. The risk that individual deliveries will not reach the customer is
already taken into account in the flat-rate delkredere of 2%. The corresponding contractual
basis or the agreed INCOTERMS are decisive for the realisation of income from large-scale
deliveries.  

This item includes all expenses that can be assigned directly to a customer order.  

Expenses used to generate certain income are to be recorded in the income statement
(matching of revenues and costs) in time (month/year).

Sales and expenses between companies within the Group are to be booked/reported on
separate accounts according to the group account plan.

Personnel expenses include all expenses related to employees, including social benefits.
Overtime and holiday credits must be defined and recorded on a periodic basis. For pension
obligations, the economic obligations that are effectively to be expected must be taken into
account on an accrual-based manner. 

The provisioning of current income taxes must be carried out on an accrual basis (monthly
and annual). For temporary differences between the local financial statements relevant to tax
law and the annual financial statements in accordance with the Swiss GAAP FER/Group
chart of accounts, deferred taxes of 22% must be taken into account (from earnings before
taxes).

Loss carryforwards are to be activated to the extent that settlement under local tax law is
possible and effective use is likely. The probability that the loss carryforwards can be used
effectively must be demonstrated. 
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Financial Statement Swiss GAAP FER, gebana Group

Out-of-Balance-Sheet Transactions
Contingent liabilities and other non-accountable liabilities are recognised and disclosed at
each balance sheet date. If contingent liabilities and other non-accountable obligations could
lead to an outflow of funds without a usable cash inflow, and this outflow is probable and
predictable, a provision is created.
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Financial Statement Swiss GAAP FER, gebana Group

EXPLANATIONS TO BALANCE SHEET ASSETS

as per December 31st 2020 2019
in EUR Appendix Nr. FER FER

Trade Receivables 1

Accounts Receivables (Debitor Accounts: Goods) See Below 6 085 325          5 280 627          
Accounts Receivables Others (All Other Types)  95 297               28 771              
WB / Adjustments for Accounts Receivables ( 365 293)         ( 105 613)         
WB / Provision Crowdfunding BF ( 53 072)           0                        
VAT - Withholding Tax Receivable (VST)  645 241             552 871            
TOTAL 6 407 497         5 756 656         

gebana AG New Bonds Debitors 2 023 454           793 465            
gebana BV 1 479 166          1 818 507          
gebana BF  196 138             93 594              
gebana TO Stop Pre-Invoicing  492 842            1 867 097          
gebana BR Increased Prod-Capacity 1 893 724           707 965            
Accounts Receivables (Debitor Accounts: Goods) 6 085 325         5 280 627         

Pre-Financings Given (3rd) 2

Short Terms Loans to Farmers See Below 1 356 193          1 748 969          
Short Term Loans to Suppliers  754 586             597 770            
TOTAL 2 110 779         2 346 739         

gebana AG 0                        0                        
gebana BV 0                        0                        
gebana BF Harvest Pre-Financings  194 776             227 018            
gebana TO Harvest Pre-Financings  92 296               28 782              
gebana BR Harvest Pre-Financings 1 069 120          1 493 169          
ST Loans to Farmers 1 356 193         1 748 969         
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Financial Statement Swiss GAAP FER, gebana Group

Inventory 3

Merchandise Inventory (Goods) See Below 9 755 636          5 926 166          
Packaging Inventory  194 959             189 254            
Other Inventory  129 917             56 923              
WB / Adjustments for Inventory (Stock Losses) Swiss GAAP FER ( 201 610)         ( 123 447)         
TOTAL 9 878 902         6 048 896         

gebana AG Net Revenues +53% 1 859 067          1 012 382          
gebana BV Net Revenues +18% 5 021 906          3 072 539          
gebana BF  219 768             269 742            
gebana TO Stop Pre-Invoicing 1 582 172           619 856            
gebana BR 1 072 723           951 648            
Merchandise Inventory (Goods) 9 755 636         5 926 166         

Parts of the inventory are pledged for harvest financing purposes (see appendix nr. 7).

Investments (3rd) 4

Investments Others (Non Intercompany) See Below  33 127               3 980                
TOTAL  33 127              3 980               

gebana AG Anyfion Greece 20%  24 523              0                        
gebana AG Diverse Small Partic.  8 604                 3 980                
Investments Others (Non Intercompany)  33 127              3 980               
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EXPLANATIONS TO BALANCE SHEET  LIABILITIES AND EQUITY

as per December 31st 2020 2019
in EUR Appendix Nr. FER FER

Trade Payables 5

Accounts Payables (Creditor Acccounts: Goods) See Below 2 353 263         2 165 868         
Accounts Payables Others (All Other Types) 1 286 154          827 977           
VAT - Withholding Tax Payables (UST)  68 025              68 014             
VAT - Withholding Tax Net Result (to be paid) ( 83 979)            11 474             
TOTAL 3 623 463         3 073 333         

gebana AG Increasing Suppliers EU: e.g. Anyfion 1 565 519          891 605           
gebana BV  26 634              222 609           
gebana BF  132 610            54 702             
gebana TO Change Purchasing Management  404 001            964 374           
gebana BR  224 500            32 578             
Accounts Payables (Creditor Acccounts: Goods) 2 353 263         2 165 868         

Other Current Liabilities 6

Accrued Social Contributions (Pension, AHV, UVG) See Below  166 384            149 698           
Accrued Taxes Payables (Income Taxes) See Below  491 998            254 098           
Accrued 13th Salary See Below  462 621            8 075               
Accrued gebana Model See Below  577 992           0                       
Accrued Deferred Taxes See Below ( 41 323)           ( 140 184)         
TOTAL 1 657 671          271 687           

gebana AG Social Contributions  50 735              3 779               
gebana AG Taxes Switzerland  315 321            170 393           
gebana AG Employees Profit Share  411 960            8 075               
gebana AG gebana Model *  577 992           0                       
gebana AG Deferred Taxes  31 528             ( 29 210)           
gebana BV Social, Tax, 13th Salary  73 939             ( 21 521)           
gebana BF Social, Tax, 13th Salary  88 966              65 244             
gebana TO Social, Tax, 13th Salary  33 628              4 295               
gebana BR Social, Tax, 13th Salary  73 603              70 633             
TOTAL 1 657 671          271 687           

*) gebana Model: Impact model with 10% of turnover going to the farmers in Europe and the South.
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Short Term Loans 7

Short Term Loans See Below 9 797 524         6 982 978         
TOTAL 9 797 524         6 982 978         

No Intercompanies
gebana AG Raiffeisen 1 258 716         0                       
gebana AG Artava 0                        727 273           
gebana AG FGB and incl. Fiduz.  560 300            522 727           
gebana AG ABS  91 744              90 910             
gebana AG Swiss Friends  294 392            223 533           
gebana BV ING  883 103            632 395           
gebana BV Artava  200 000            200 000           
gebana BV Swiss Friends  481 147            219 966           
gebana BF Harvest Financing  9 569               0                       
gebana TO Harvest Financing NEW 1 262 351          128 803           
gebana BR Harvest Financing 4 756 203         4 237 371         
TOTAL 9 797 524         6 982 978         

Amount Charakter Conditions
Raiffeisen 1.5 mio CHF limit Libor + 2.5%
TKB (Thurgauer Kantonalbank) 0.5 mio CHF limit 4%
FGB (Freie Gemeinschaftsbank) 0.5 mio CHF limit 4%
ABS (Alternative Bank Schweiz) 0.1 mio CHF fixed amount 4%
Swiss Friends up to 20 lenders variabel amount variabel
ING 90% of receivables variabel amount 5%
Artava 0.2 mio EUR fixed amount 4%
Harvest Financing local short term amounts variabel limits variabel

Food harvests from the South serve as pledge for short term harvest financing.
Trade receivables of gebana BV serve as pledge for short term financing.

Long Term Loans 8

Long Term Loans See Below 4 522 212         4 290 623         
TOTAL 4 522 212         4 290 623         

No Intercompanies
gebana AG ABS  183 486            272 727           
gebana AG FGB and incl. Fiduz.  779 817            754 545           
gebana AG Swiss Friends  270 642            336 364           
gebana AG Bonds, Tranche A  714 800           0                       
gebana BV Artava  650 000            850 000           
gebana BV Swiss Friends  563 343            817 522           
gebana BF Crowdfunding  476 291            476 291           
gebana BF Diverse Long Term  150 957            219 726           
gebana TO Diverse Long Term  210 986            440 191           
gebana BR Diverse Long Term  521 889            123 257           
TOTAL 4 522 212         4 290 623         

Amount Charakter Conditions
ABS (Alternative Bank Schweiz) 0.2 mio CHF fixed amount 4%
FGB (Freie Gemeinschaftsbank) different lenders Fiduz. variabel amount variabel
Swiss Friends up to 20 lenders variabel amount variabel
Bonds Tranche A (25% 3.0 mio) fixed amount 2.5%
Artava 0.65 mio EUR fixed amount 4%
Crowdfunding 0.476 mio EUR save Burkina products/gain
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Subordinated Loans 9

Subordinated Loans See Below 3 187 394          938 160           
TOTAL 3 187 394          938 160           

gebana AG Swiss Friends  573 394            550 000           
gebana AG Bonds, Tranche B, C, D 2 239 000         0                       
gebana BV Swiss Friends  375 000            388 160           
TOTAL 3 187 394          938 160           

Amount Charakter Conditions
Swiss Friends up to 20 lenders variabel amount variabel
Bonds Tranche B, C, D (75% of 3.0 mio) fixed amount 4%, 4.5%, 4.5%

Bonds: gebana AG Anleihen, Emission 2020 Issued, subscribed and payed:
(after closing date, as per January, 31st 2021)

Tranches Duration Interests Units per EUR Total
200 EUR

Tranche A 4 years 2.50% 3’633 726’600
Tranche B (subordinated) 6 years 4.00% 5’030 1’006’000
Tranche C (subordinated) 8 years 4.50% 3’391 678’200
Tranche D (subordinated) 10 years 4.50% 2’979 595’800

Total EUR 3’006’600

RATIOS

as per December 31st 2020 2019
in EUR FER FER

FER EQUITY 3’418’090          2’164’100          

Goodwill is offset against Equity

GEARING (incl. Subos) Short Term Loans 9’797’524          6’982’978          
Long Term Loans 4’522’212          4’290’623          

Liquidity -4’994’960         -1’952’468         
NET DEBTS 9’324’776          9’321’133          

Equity 3’418’090          2’164’100          
Subordinated Loans 3’187’394          938’160             

EQUITY incl. SUBOS 6’605’484          3’102’260          

GEARING 1.4 3.0

EQUITY RATIO EQUITY incl. SUBOS 6’605’484          3’102’260          
ASSETS 26’688’493        18’546’118        

EQUITY RATIO 25% 17%
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EXPLANATIONS TO INCOME STATEMENT

as per December 31st 2020 2019
in EUR Appendix Nr. FER FER

Net Revenues 10 Segmentation

gebana AG B2C Direct Sales 17 082 922        n/a

gebana BV B2B Trade Sales 15 713 519        n/a

gebana BF Production Site 7 513 834          n/a

gebana TO Production Site 4 045 037          n/a

gebana BR Production Site 12 073 425        n/a

- Intercompany (7 626 342)       n/a

TOTAL 48 802 395       n/a

Gross Profit 11 Gross Profit/Net Revenues

gebana AG (Incl. gebana Model) GP/NRev 38.9% 6 639 592          n/a

gebana BV GP/NRev 8.6% 1 344 628          n/a

gebana BF GP/NRev 30.9% 2 322 141          n/a

gebana TO GP/NRev 12.7%  515 412            n/a

gebana BR GP/NRev 25.0% 3 021 113          n/a

TOTAL GP/NRev 28.4% 13 842 886       n/a

Currency Gains/Losses from Operations 12

gebana AG ( 61 636)           n/a

gebana BV  8 368                n/a

gebana BF 0                        n/a

gebana TO 0                        n/a

gebana BR EUR/BRL increased 37% in one year (1 105 497)       n/a

TOTAL (1 158 765)       n/a

Selling and Marketing Cost 13

gebana AG Center of Marketing and Activism (1 203 057)       n/a

gebana BV ( 1 310)             n/a

gebana BF ( 43 656)           n/a

gebana TO (  442)               n/a

gebana BR ( 14 276)           n/a

TOTAL (1 262 741)       n/a

Personnel Cost 14

gebana AG Incl. Employee Profit Share (EUR 459 454) (3 815 229)       n/a

gebana BV ( 440 503)         n/a

gebana BF ( 915 615)         n/a

gebana TO ( 331 604)         n/a

gebana BR ( 532 985)         n/a

TOTAL (6 035 936)       n/a

gebana Group Number of employees engaged/heads   588                   (as per year end)
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Administrative Cost 15

gebana AG Center of IT (EUR 397 667) ( 854 559)         n/a

gebana BV ( 115 522)         n/a

gebana BF ( 419 989)         n/a

gebana TO ( 275 535)         n/a

gebana BR ( 374 070)         n/a

TOTAL (2 039 675)       n/a

Extraordinary Income/Cost 16

gebana AG Profit Split/OECD (EUR +117 971)  120 043            n/a

gebana BV Profit Split/OECD (EUR -117 971) ( 90 613)           n/a

gebana BF Provisions for prefinancing >360 days ( 292 230)         n/a

gebana TO Diverse income  33 449              n/a

gebana BR 0                        n/a

TOTAL ( 229 351)         n/a

Net Result 17 Net Result/Net Revenues

gebana AG NR/NRev 6.6% 1 119 702          n/a

gebana BV NR/NRev 1.7%  267 015            n/a

gebana BF NR/NRev 3.2%  243 747            n/a

gebana TO NR/NRev -8.4% ( 341 502)         n/a

gebana BR NR/NRev 0.7%  89 401              n/a

TOTAL NR/NRev 2.8% 1 378 363         n/a
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Guarantees and Assets Pledged

gebana AG Guarantee for gebana BV/ING 1 250 000          1 250 000          
gebana AG Guarantee for gebana BV/Artava  850 000            1 050 000          
gebana BV Ass. Pledge Trade Receivables/ING 1 479 166           793 465            
gebana BF, TO, BR Ass. Pledge for coming harvests diverse diverse

(see appendix nr. 7)

gebana BF Dispute about land ownership ongoing (building at risk, EUR 52 000) 

Liabilites to Related Parties 
(Short Term ST, Long Term LT)

gebana AG Loans ST Shareholders  229 358             63 636              
gebana AG Loans LT Shareholders  577 982             827 273            
gebana AG Bonds Shareholders/Customers 2 953 800          0                        

Employees Pension Contributions

gebana AG Employer Part ( 266 539)         n/a

gebana BV Employer Part ( 37 063)           n/a

gebana BF Employer Part ( 104 524)         n/a

gebana TO Employer Part ( 47 807)           n/a

gebana BR Employer Part ( 87 050)           n/a

gebana AG Employees of gebana AG are covered by a pension fond acc. to Swiss law.
The company pays its contributions as per contractual aggreement.
gebana AG has done no prepayments (Arbeitgeberbeitragsreserven).
Coverage of pension fund: 116%/2020. No provisions need to be made.

gebana Group Accrued social contributions are remarked under appendix nr. 6.
Other obligations towards pension funds do not exist.

Events after Year-End-Closing

gebana Group No events to the knowledge of the management of gebana Group

gebana Group
Finance Department, May 25th, 2021
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