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Report on the Audit of the Consolidated Financial Statements 
 
Opinion 
We have audited the consolidated financial statements of gebana AG (the Company), which comprise the 
balance sheet as at 31 December 2022, the income statement, the cash flow statement and the statement of 
changes in equity for the year then ended and notes to the financial statements. 
 
In our opinion, the accompanying consolidated financial statements give a true and fair view of the consoli-
dated financial position of the Group as at 31 December 2022 and of its consolidated financial performance 
and its consolidated cash flows for the year then ended in accordance with Swiss GAAP FER and comply 
with Swiss law. 
 
Basis for Opinion 

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our re-
sponsibilities under those provisions and standards are further described in the “Auditor's Responsibilities for 
the Audit of the Consolidated Financial Statements” section of our report. We are independent of the Com-
pany in accordance with the provisions of Swiss law and the requirements of the Swiss audit profession, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other Information 

The Board of Directors is responsible for the other information. The other information comprises the infor-
mation included the annual report, but does not include the consolidated financial statements, the stand-
alone financial statements and our auditor's report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not ex-
press any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the con-
solidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other in-
formation, we are required to report that fact. We have nothing to report in this regard. 
 
Board of Directors’ Responsibilities for the Consolidated Financial Statements 

The Board of Directors is responsible for the preparation of the consolidated financial statements, which give 
a true and fair view in accordance with Swiss GAAP FER and the provisions of Swiss law, and for such inter-
nal control as the Board of Directors determines is necessary to enable the preparation of consolidated fi-
nancial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the 
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 
 



 

 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Swiss law and SA-CH will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the ag-
gregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these consolidated financial statements. 

 

A further description of our responsibilities for the audit of the consolidated financial statements is located on 
EXPERTsuisse’s website at: https://www.expertsuisse.ch/en/audit-report. This description forms an integral 
part of our report. 
 
 
Report on Other Legal and Regulatory Requirements 

In accordance with Art. 728a para. 1 item 3 CO and PS-CH 890, we confirm that an internal control system 
exists, which has been designed for the preparation of the consolidated financial statements according to the 
instructions of the Board of Directors. 
 
We recommend that the consolidated financial statements submitted to you be approved. 
 
 
 
 
OBT Ltd 
 
 
 
 
Thomas Pfister Nadine Moser 
licensed audit expert licensed audit expert 
auditor in charge 

 
 
 
St.Gallen, May 2, 2023 
 
 
 
- Consolidated financial statements 2022 (balance sheet, income statement, cash flow statement, state-

ment of changes in equity and notes) 
  

https://www.expertsuisse.ch/en/audit-report
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       Financial Statement Swiss GAAP FER, gebana Group

GROUP BALANCE SHEET

as per December 31st 2022 2021

in EUR Appendix FER FER

ASSETS

CURRENT ASSETS

Treasury  26 791                       15 874                      

Bank Accounts Cash Flow 5 217 331                  2 081 837                  

Trade Receivables 1 8 417 594                  7 790 160                  

Other Current Assets  503 151                     961 897                    

Accrued Receivables (TA)  109 970                     443 052                    

Pre-financings Given (3rd) 2 2 232 535                  2 644 660                  

Inventory 3 16 477 225                14 155 371                

TOTAL CURRENT ASSETS 32 984 597                28 092 852                

FIXED ASSETS   0                              

Investments (3rd) 4  34 040                       32 425                      

Property, Plant, Equipment Assets Asset Register 4 119 091                  1 801 268                  

Intangible Assets Asset Register 1 570 353                   952 096                    

TOTAL FIXED ASSETS 5 723 485                  2 785 789                  

TOTAL ASSETS 38 708 082                30 878 641                
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       Financial Statement Swiss GAAP FER, gebana Group

GROUP BALANCE SHEET

as per December 31st 2022 2021

in EUR Appendix FER FER

LIABILITIES AND EQUITY

LIABILITIES

Trade Payables 5 5 300 497                  5 577 345                  

Other Current Liabilities 6 1 735 043                  2 265 021                  

Accrued Payables (TP) 1 061 838                   669 548                    

Short Term Loans 7 15 368 238                9 561 624                  

TOTAL SHORT TERM LIABILITIES 23 465 616                18 073 539                

Long Term Loans 8 2 725 199                  2 842 461                  

Subordinated Loans 9 9 101 102                  4 622 610                  

TOTAL LONG TERM LIABILITIES 11 826 301                7 465 070                  

TOTAL LIABILITIES 35 291 916                25 538 609                

EQUITY

Share Capital (incl. Participation Capital) Equity  490 000                    3 636 364                  

Reserves and Retained Earnings (incl. FER) Equity 4 167 790                  ( 445 312)                  

Foreign Exchange Part Equity ( 384 378)                   21 213                      

Minorities Part Equity  682 242                     227 037                    

Net Result Current Year Equity (1 539 488)                1 900 730                  

TOTAL EQUITY 3 416 166                  5 340 032                  

TOTAL LIABILITIES AND EQUITY 38 708 082                30 878 641                
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       Financial Statement Swiss GAAP FER, gebana Group

GROUP INCOME STATEMENT

for the closing year 2022 2021

in EUR Appendix FER FER

-0.5

NET REVENUE 10 71 490 731                60 915 718                

TOTAL COST OF GOODS SOLD (56 216 121)             (46 293 430)             

GROSS PROFIT 11 15 274 609                14 622 288                

21.4% 24.0%

TOTAL OTHER INCOME/COST 1 021 530                   123 372                    

GROSS INCOME 16 296 139                14 745 660                

22.8% 24.2%

Selling and Marketing Cost 12 (2 857 964)                (1 702 625)                

Personnel Cost 13 (8 881 663)                (7 352 919)                

Administrative Cost 14 (2 767 602)                (1 976 517)                

EBITDA 1 788 911                  3 713 600                  

2.5% 6.1%

Depreciation Assets ( 516 420)                  ( 424 147)                  

Depreciation Others ( 68 797)                    ( 60 962)                    

EBIT 1 203 694                  3 228 491                  

Finance Income  112 335                     119 407                    

Finance Cost (1 277 248)                ( 973 962)                  

NET RESULT FROM OPERATIONS  38 781                      2 373 936                  

0.4

Currency Gains/Losses from Balance Sheet ( 134 938)                   273 170                    

Extraordinary Income/Cost 15  74 326                       375 257                    

Tax (1 517 658)                (1 121 632)                

NET RESULT 16 (1 539 488)               1 900 730                  

-2.2% 3.1%

NR attributable to shareholders of gebana AG (1 562 166)                1 769 544                  

NR attributable to shareholders of subsidiaries  22 678                       131 186                    
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       Financial Statement Swiss GAAP FER, gebana Group

CASH FLOW

as per December 31st 2022 2021

in EUR Appendix FER FER

CASH FLOW FROM OPERATING ACTIVITIES

Net Result (1 539 488)       1 900 730         

Depreciation/Amortizations  516 420            485 109           

Reclassifications (FER / FX Brazil)  69 810             ( 60 962)           

Change in Trade Receivables ( 627 433)         (1 382 663)       

Change in Other Current Assets (incl. Treasury)  458 747           ( 491 158)         

Change in Accrued Receivables (TA)  333 082            16 589             

Change in Inventory (2 321 854)       (4 276 469)       

Change in Trade Payables ( 276 848)         1 953 882         

Change in Other Current Liabilities ( 529 979)          607 351           

Change in Accrued Payables (TP, RS)  392 290            187 409           

TOTAL (3 525 253)       (1 060 181)       

CASH FLOWS FROM INVESTING ACTIVITIES

Prefinancings (money given to 3rd comp., farmers)  412 125           ( 533 882)         

Investments (3rd companies, not eliminated) ( 1 615)               702                 

Purchase of Property, Plant, Equipment (Fixed Assets) ( 546 000)         ( 408 735)         

First Conso of Property, Plant, Equipment (Fixed Assets) gebana FASO (1 046 332)       

Upgrade of Property, Plant, Equipment (Fixed Assets) gebana Brazil (1 044 195)       

Purchase of Software (Intangible Assets) ( 706 533)         ( 170 721)         

First Conso of Property, Plant, Equipment (Intang. Assets) gebana FASO ( 179 251)         

Reclassifications (FER asset register) 0                       ( 275 956)         

TOTAL (3 111 801)       (1 388 591)       

CASH FLOWS FROM FINANCING ACTIVITIES

ST Loans (money received) 5 806 614         ( 235 899)         

LT Loans (money received) ( 117 262)         (1 679 751)       

Subordinated Loans 4 478 492         1 435 215         

Share Capital (capital increases) (shares harmonization) (3 146 364)       0                       

Reserves (bookings, FX, FER, dividend distribution) 4 207 510         1 304 878         

Retained Earnings (Vorjahre, weil NP oben ist) (1 900 730)       (1 378 362)       

Retained Earnings Darstellung 0                       0                       

Investments Increase (Brazil and Faso) 0                       0                       

Changes Minorities  455 205            94 696             

TOTAL 9 783 467         ( 459 224)         

CASH FLOW TOTAL 3 146 412         (2 907 996)       

Beginning Cash Positions (Bank Accounts) 2 097 711         5 005 707         

Movements of Cash Positions 3 146 412         (2 907 996)       

Ending Cash Positions (Bank Accounts) 5 244 122         2 097 711         
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       Financial Statement Swiss GAAP FER, gebana Group

SHAREHOLDER'S EQUITY

as per December 31st

in EUR FER

SHARE CAPITAL PS CAPITAL RESERVES MINORITIES NET RESULT TOTAL

EQUITY AS PER 1. JANUARY 2021 1 818 182         1 818 182         (1 728 977)       132 341           1 378 363         3 418 090         

Net Result previous year 1 378 363         (1 378 363)      0                       

Net Result new 1 900 730         1 900 730         

FX Impact  21 211              21 211             

Diverse 0                       

Minorities ( 94 696)           94 696             0                       

Capital Increase 0                       

Dividend Payments 0                       

EQUITY AS PER 31. DECEMBER 2021 1 818 182         1 818 182         ( 424 099)         227 037           1 900 730         5 340 032         

EQUITY AS PER 1. JANUARY 2022 1 818 182         1 818 182         ( 424 099)         227 037           1 900 730         5 340 032         

Net Result previous year 1 900 730         (1 900 730)      0                       

Net Result new (1 539 488)      (1 539 488)      

FX Impact ( 384 378)        ( 384 378)        

Diverse: Capital Reduction (1 193 896)      (1 283 896)      2 477 792         0                       

Minorities ( 455 205)         455 205           0                       

Capital Increase 0                       

Dividend Payments: Capital Reduction ( 334 286)        ( 334 286)         668 571           0                       

EQUITY AS PER 31. DECEMBER 2022  290 000            200 000           3 783 412          682 242           (1 539 488)      3 416 166         

Total shares/PS  490 000                 

SHARE CAPITAL gebana AG Units Nominal Value Total Capital FX History Total Capital

as of July 2022 per Unit

CHF CHF EUR

Registered Shares *  2 900                 100                  290 000           1.00  290 000           

Participation Shares **  8 000                 25                    200 000           1.00  200 000           

 490 000            490 000           

*   (Namenaktien)

** (Namen-Partizipationsscheine)

SHARE CAPITAL gebana AG Units Nominal Value Total Capital FX History Total Capital

till June 2022 per Unit

CHF CHF EUR

Registered Shares *  1 000                 100                  100 000           1.10  90 909             

Registered Shares *  1 900                1 000               1 900 000         1.10 1 727 273         

Participation Shares **  8 000                 250                 2 000 000         1.10 1 818 182         

4 000 000         3 636 364         

*   (Namenaktien)

** (Namen-Partizipationsscheine)
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       Financial Statement Swiss GAAP FER, gebana Group

NOTES TO SWISS GAAP FER

PRINCIPALS OF THE CONSOLIDATED FINANCIAL STATEMENT

General

Consolidation Principles

The consolidated financial statements of the gebana Group have been prepared in

accordance with all existing technical recommendations on accounting (Swiss GAAP FER)

and in compliance with the provisions of Swiss law and provide a true and true picture of the

financial positions and results of operations. 

The Board of Directors of gebana AG has approved the application of Swiss GAAP FER on

December 11th 2019.

The consolidated financial statements are based on the individual financial statements of all

Group companies, in which gebana AG directly or indirectly holds more than 50% to 100% of

the voting rights or is in other forms of control.

As a result, Swiss GAAP FER consolidation was done the first time for the closing period

2020, including income statement 2020 and balance sheet 2020. 

To provide also the cash flow 2020, this first FER consolidation includes the balance sheet

2019 (but not the income statement 2019).

Hence, the first valuation-adjustments of assets/liabilities according to FER were done in

2019 (see balance sheet) and in 2020 (see asset register).

Based on the full consolidation method, assets and liabilities as well as the expenses and

income of the consolidated companies are fully recognised. Intercompany assets and

liabilities as well as expenses and income from intercompany transactions (intercompanies)

are eliminated.

Investments with a voting rights of 20% to 50% are accounted for using the equity method

and are valued accordingly at pro rata equity at the balance sheet date (substance value). In

consolidation, they are shown under fixed assets: investments 3rd. 

Capital consolidation is carried out using the Anglo-Saxon purchase method. The equity of

the Group companies at the time of acquisition or at the time of formation is offset against the

carrying amount of the investment in the parent company. At this point, assets and liabilities

of the Group company are valued at current values in accordance with group-specific

principles. A difference remaining between the carrying amount of the investment and the

equity of the Group company is offset directly against the consolidated equity of the Group.

The companies that have been dedicated into the scope of consolidation are shown in the

following list:

When coordinating the eliminations of intercompanies, priority is given to: 

- sales over costs

- customers over vendors

gebana Group, Switzerland, 2022 Seite 7 / 22



       Financial Statement Swiss GAAP FER, gebana Group

Capital Share of Capital

National Currency 2022 2021

Mother Mother

100.0% 100.0%

78.0% 78.0%

80.0% 0.0%

90.0% 90.0%

89.8% 89.8%

Foreign Currency Conversion

Foreign Currency Rates

EUR 2022 2021 2022 2021

1 EUR/CHF 1.0000 1.0500 1.0250 1.0700

1 EUR/BRL 5.5700 6.3210 5.9455 6.3483

1 EUR/CFA 656.00 656.00 656.00 656.00

The financial statements to be consolidated in foreign currency are converted into the

currency of the consolidated financial statements - EUR. This conversion is carried out

according to the closing rate method. 

- assets and liabilities at the exchange rate of the balance sheet date 

- investments at historical rates 

- equity at historical rates

- income statement at the average rates of the year

The differences resulting from the application of the above-mentioned conversion rates are

credited or debited to the profit reserves in an income-neutral manner. 

Balance Sheet Rates Average Rates

gebana Faso: fouded for the new factory Burkina Faso

Companies Consolidated

Company, Country

gebana AG, Switzerland 

(AG)

CHF 490'000

gebana B.V., Netherlands 

(BV)

EUR 18'000

gebana Burkina Faso 

S.A.R.L., Burkina Faso (BF)

CFA 186'800'000

Cataratas do Iguacu 

Produtos Organicos Ltda., 

Brazil (BR)

BRL 2'927'772

gebana Togo S.A.R.L., 

Togo (TO)

CFA 30'000'000

gebana Faso S.A.S., 

Burkina Faso (BF)

CFA 1'311'920'000
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VALUATION PRINCIPALS

BALANCE SHEET

Bank Accounts

Trade Receivables

Inventory

According to Swiss GAAP FER 2, section 8, receivables are measured at nominal value

minus any impairments in value. For all trade receivables, an assessment must be made at

the balance sheet date as to whether there is a need for individual value adjustments.

Receivables must be corrected 100% in value if they are more than 360 days overdue or if

bankruptcy proceedings are already under way against the creditor. 

For the remaining receivables, due and not yet due receivables from deliveries and services

of third parties, a flat-rate delkredere of 2% is formed. No delcredere is to be formed on intra-

group demands. According to the Group chart of accounts, customer losses and changes to

the delkredere must be recorded on separate accounts in the Income Statement and the

Balance Sheet.

This item contains the sight deposits of the post office, banks and other financial institutions.

Where liabilities exist to banks and other financial institutions, they shall be recorded under

item short-term financial liabilities.

Inventories include goods that are for disposal in the ordinary course of business, including:

goods in progress, or those consumed in the manufacture of goods and the provision of

services. 

Inventories are valued at cost of acquisition or production or, if they are lower, at net market

value. The cost of inventories includes all direct and indirect expenses to bring inventories to

their current location or in their current state (full cost). Inventory valuation is based on the

principle described above or on the Fifo method (first in first out). 

For all stocks, a physical inventory must be carried out at least once a year in accordance

with the requirements of the gebana Group. In the context of physical inventory, only

effectively saleable items in value must be taken into account. Due to latent losses in quality

and liquids, a flat-rate write-down of 2% has to be made and recorded on special accounts in

the Income Statement and the Balance Sheet.
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Intangible Assets

Property, Plants and Equipment Assets

Useful Lifespan / Depreciation

Impairment of Assets

At each balance sheet date, it is checked whether the assets are impaired in their value

(impairments). The check is based on events that indicate that overestimation of book values

appears possible. A loss from value impairment is recognised in the income statement if the

carrying amount of an asset exceeds the recoverable value. The higher of the two values is

considered to be net market value or utility value. If the factors taken into account in

determining the recoverable value have significantly improved, a impairment of value

recorded in previous reporting periods is partially or completely offset in profit or loss.

Intangible values are without physical existence. The following categories exist:

- IT Software

- Trademark Rights

- other Intangible Assets

The activation of acquired intangible assets is based on the effectively paid costs. Even

intangible assets developed are only activated if they are identifiable and are in the control of

the organization, as well as bringing measurable benefits over several years. Depreciation of

all intangible assets is carried out on a straight-line basis over their useful life, which is

determined individually per intangible asset on the basis of the effective ratios.  

Investments in property, plant and equipment are to be capitalised if they can be used over

several accounting periods and exceed the capitalisation floor of EUR 5,000. Depreciation of

property, plant and equipment is carried out on a straight-line basis over the expected useful

lifespan per category, from commissioning. A physical inventory of property, plant and

equipment is carried out every three years.

The following categories and specified useful lives exist:

Categories:

-   Land

-   Under Construction

-   Buildings

-   Machines, Production

-   Furniture, Equipment

-   Vehicles

-   IT Hardware

-   IT Software

Useful Lifespan:

-   no depreciation

-   no depreciation

-   20 years

-   10 years

-   10 years

-   8 years

-   4 years

-   4 years

Property, plant and equipment assets exist physically and are intended for use for the

production of goods, for the provision of services or for investment purposes. They can be

purchased or self-made. 
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Short Term Liabilities

Long Term Liabilities

Accrued Receivables (Transitory Assets - TA)

Accrued Payables (Transitory Passives - TP) (Provisions)

Extraordinary Provisions

Financial liabilities, being amortised within 12 months, are accounted for at nominal value. 

Non-current financial liabilities include liabilities with a maturity of more than 12 months.

Invoices that are valid for a longer period (e.B. 3 months, 12 months, or over the end of the

year) are to be posted as TA and distributed over their term (monthly and at the end of the

year): e.g. quarterly invoices pension fund, annual accounts IT licenses and insurances, etc. 

All companies affected by the consolidation must set up the following provisions/TP for

expenses already incurred in reality (monthly and at the end of the year):

- Goods expenses (unreceived invoices)

- Wages (13th salary, holiday/overtime, profit sharing)

- Guarantee/quality/liability cases/court cases

- Revision expenses

- Interest expenses

- Taxes

For provisions/TP relating to expenses that are extraordinary (non-typical of business) or

whose causes are outside the reporting year, the special expense account (Income

Statement) is to be used at the very end of the income statement.
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INCOME STATEMENT

Revenues/Turnover

Cost of Goods Sold (COGS)

Intercompanies

Personnel Costs

Taxes

The income is to be recorded if:

- benefits and risks as well as the power of disposal pass to the buyer

- the proceeds can be reliably determined

- as well as if the expenses associated with the service can be reliably determined. 

For sales in the online channel, this is deemed to have been fulfilled when the goods are

shipped to the customers. The risk that individual deliveries will not reach the customer is

already taken into account in the flat-rate delkredere of 2%. The corresponding contractual

basis or the agreed INCOTERMS are decisive for the realisation of income from large-scale

deliveries.  

This item includes all expenses that can be assigned directly to a customer order.  

Expenses used to generate certain income are to be recorded in the income statement

(matching of revenues and costs) in time (month/year).

Sales and expenses between companies within the Group are to be booked/reported on

separate accounts according to the group account plan.

Personnel expenses include all expenses related to employees, including social benefits.

Overtime and holiday credits must be defined and recorded on a periodic basis. For pension

obligations, the economic obligations that are effectively to be expected must be taken into

account on an accrual-based manner. 

The provisioning of current income taxes must be carried out on an accrual basis (monthly

and annual). For temporary differences between the local financial statements relevant to tax

law and the annual financial statements in accordance with the Swiss GAAP FER/Group

chart of accounts, deferred taxes of 20.5% must be taken into account (from earnings before

taxes).

Loss carryforwards are to be activated to the extent that settlement under local tax law is

possible and effective use is likely. The probability that the loss carryforwards can be used

effectively must be demonstrated. 
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Out-of-Balance-Sheet Transactions

Contingent liabilities and other non-accountable liabilities are recognised and disclosed at

each balance sheet date. If contingent liabilities and other non-accountable obligations could

lead to an outflow of funds without a usable cash inflow, and this outflow is probable and

predictable, a provision is created.
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EXPLANATIONS TO BALANCE SHEET ASSETS

as per December 31st 2022 2021

in EUR Appendix Nr. FER FER

Trade Receivables 1

Accounts Receivables (Debitor Accounts: Goods) See below 6 752 033          7 349 723          

Accounts Receivables Others (All Other Types)  581 148            ( 2 784)             

WB / Adjustments for Accounts Receivables Swiss GAAP FER ( 549 228)         ( 482 004)         

WB / Provision Crowdfunding BF 0                        ( 71 651)           

VAT - Withholding Tax Receivable (VST) 1 633 641           996 876            

TOTAL 8 417 594         7 790 160         

gebana AG 1 232 047           739 079            

gebana BV 1 796 015          2 079 435          

gebana BF  907 971            1 248 332          

gebana TO Export license delayed  3 278                 629 163            

gebana BR 2 812 721          2 653 714          

Accounts Receivables (Debitor Accounts: Goods) 6 752 033         7 349 723         

Pre-Financings Given (3rd) 2

Short Terms Loans to Farmers See below 1 621 563          1 342 248          

Short Term Loans to Suppliers  610 972             672 061            

Burkina Faso Pre-financing new Factory Transfered into investment (capital) 0                         630 351            

TOTAL 2 232 535         2 644 660         

gebana AG 0                        0                        

gebana BV Coopavam oven  25 000              0                        

gebana BF 0                         155 280            

gebana TO Harvest pre-financings  430 758             212 398            

gebana BR Harvest pre-financings 1 165 805           974 570            

ST Loans to Farmers 1 621 563         1 342 248         
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Inventory 3

Merchandise Inventory (Goods) See below 16 248 133        14 013 735        

Packaging Inventory  450 882             297 582            

Other Inventory  279 706             132 938            

WB / Adjustments for Inventory (Stock Losses) Swiss GAAP FER ( 501 496)         ( 288 885)         

TOTAL 16 477 225       14 155 371       

gebana AG 2 194 656          2 220 679          

gebana BV Mango stock, Bio markets Europe 7 503 906          5 576 461          

gebana BF  909 085             270 646            

gebana TO 2 911 874          3 202 001          

gebana BR 2 728 612          2 743 948          

Merchandise Inventory (Goods) 16 248 133       14 013 735       

Parts of the inventory are pledged for harvest financing purposes (see appendix nr. 7).

Investments (3rd) 4

Investments Others (Non Intercompany) See below  34 040               32 425              

TOTAL  34 040              32 425             

gebana AG Anyfion, Greece 20%  25 457               25 457              

gebana AG Diverse small participations  8 583                 6 968                

Investments Others (Non Intercompany)  34 040              32 425             
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EXPLANATIONS TO BALANCE SHEET    ASSET REGISTER

as per December 31st

in EUR FER

GEBANA GROUP LAND BUILDINGS
MACHINES 

FURNITURE
VEHICLES

IT 

HARDWARE

IT 

SOFTWARE
TOTAL

BOOK VALUES AS PER 1. 1. 2021  288 712             488 977             665 801             138 095             20 468               720 047            2 322 100          

PURCHASE VALUES AS PER 1.1.2021  288 712             662 485            1 340 154           204 166             70 319              1 425 815          3 991 651          

Purchases of Assets  123 396            0                         169 205             41 206               106 364             259 097             699 268            

Sales / Withdrawel of Assets 0                        ( 55 986)            ( 14 333)            ( 20 986)            0                        ( 23 593)            ( 114 898)          

Reclassifications 0                        0                        0                        0                        0                        0                        0                        

PURCHASE VALUES AS PER 31.12.2021  412 108             606 499            1 495 026           224 386             176 683            1 661 319          4 576 021          

CUM. DEPRECIATION AS PER 1.1.2021 0                        ( 173 508)          ( 674 353)          ( 66 071)            ( 49 851)            ( 705 768)          (1 669 551)        

Depreciations 0                        ( 28 864)            ( 389 052)          ( 22 690)            ( 47 491)            ( 4 981)              ( 493 079)          

Sales / Withdrawel 0                        0                         5 866                 1 671                0                         61 395               68 932              

Reclassifications Companies 0                        0                         271 041            0                        0                        0                         271 041            

Reclassifications Group 0                        0                        0                        0                        0                        0                        0                        

CUM. DEPRECIATION AS PER 31.12.2021 0                        ( 202 372)          ( 786 498)          ( 87 090)            ( 97 342)            ( 649 354)          (1 822 657)        

BOOK VALUES AS PER 31. 12. 2021  412 108             404 127             708 528             137 296             79 341              1 011 965          2 753 364          

Check:  412 108                  404 127                  708 528                  137 296                  79 341                   1 011 965               2 753 364               

BOOK VALUES AS PER 1. 1. 2022  412 108             404 127             708 528             137 296             79 341              1 011 965          2 753 364          

PURCHASE VALUES AS PER 1.1.2022  412 108             606 499            1 495 026           224 386             176 683            1 661 319          4 576 021          

Purchases of Assets 0                        0                         433 006             139 815             33 048               739 378            1 345 246          

Sales / Withdrawel of Assets 0                        0                        0                        0                        0                        ( 92 714)            ( 92 714)            

Reclassifications 1 001 058           640 982             426 072             21 584                831                   179 251            2 269 778          

PURCHASE VALUES AS PER 31.12.2022 1 413 166          1 247 481          2 354 103           385 785             210 562            2 487 234          8 098 332          

CUM. DEPRECIATION AS PER 1.1.2022 0                        ( 202 372)          ( 786 498)          ( 87 090)            ( 97 342)            ( 649 354)          (1 822 657)        

Depreciations 0                        ( 49 790)            ( 89 890)            ( 43 847)            ( 32 879)            ( 300 014)          ( 516 420)          

Sales / Withdrawel 0                        0                        0                        0                        0                         32 487               32 487              

Reclassifications Companies 0                        0                        ( 102 297)          0                        0                        0                        ( 102 297)          

Reclassifications Group 0                        0                        0                        0                        0                        0                        0                        

CUM. DEPRECIATION AS PER 31.12.2022 0                        ( 252 162)          ( 978 686)          ( 130 937)          ( 130 221)          ( 916 881)          (2 408 887)        

BOOK VALUES AS PER 31. 12. 2022 1 413 166           995 319            1 375 417           254 848             80 341              1 570 353          5 689 445          

Check: 1 413 166            995 319             1 375 417            254 848              80 341               1 570 353           5 689 445           

Comments:

In general for all companies: Reclassifications were done within the first FER consolidation: eliminations of EUR < 5'000,- as one time effect.

Withdrawels / unbookings were done 2021 for gebana AG: IT software EUR < 5'000,-.

Withdrawels / unbookings were done 2021 for gebana Togo: machinery EUR < 5'000,-.
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EXPLANATIONS TO BALANCE SHEET  LIABILITIES AND EQUITY

as per December 31st 2022 2021

in EUR Appendix Nr. FER FER

Trade Payables 5

Accounts Payables (Creditor Acccounts: Goods) See below 3 537 444         3 914 948         

Accounts Payables Others (All Other Types) 1 731 454         1 747 363         

VAT - Withholding Tax Payables (UST)  99 813             ( 40 877)           

VAT - Withholding Tax Net Result ( 68 214)           ( 44 089)           

TOTAL 5 300 497         5 577 345         

gebana AG 1 892 502         1 706 232         

gebana BV  408 650            605 043           

gebana BF  443 817            694 439           

gebana TO  159 290            461 657           

gebana BR  629 376            447 578           

gebana FA  3 809               0                       

Accounts Payables (Creditor Acccounts: Goods) 3 537 444         3 914 948         

Other Current Liabilities 6

Accrued Social Contributions (Pension, AHV, UVG) See below  323 417            199 575           

Accrued Taxes Payables (Income Taxes) See below  560 110            726 053           

Accrued 13th Salary See below  187 499            594 502           

Accrued gebana Model See below  452 019            706 561           

Accrued Deferred Taxes See below  211 998            38 330             

TOTAL 1 735 043         2 265 021         

gebana AG Social contributions  213 132            118 189           

gebana AG Taxes Switzerland (Receivable) ( 106 673)          334 507           

gebana AG Employees overtime, holidays  101 301            543 556           

gebana AG gebana Model *  452 019            706 561           

gebana AG Deferred taxes  117 076            113 902           

gebana BV Social, tax, 13th salary  44 178              72 637             

gebana BF Social, tax, 13th salary  474 852            208 306           

gebana TO Social, tax, 13th salary  194 208            43 003             

gebana BR Social, tax, 13th salary  68 919              124 360           

gebana FA Taxes Burkina factory  63 755             0                       

gebana Consolidation FX adjustment  112 276           0                       

TOTAL 1 735 043         2 265 021         

* gebana Model: impact model with 10% of turnover going to farmers in Europe and the South.

gebana Group, Switzerland, 2022 Seite 17 / 22



       Financial Statement Swiss GAAP FER, gebana Group

Short Term Loans 7

Short Term Loans See below 15 368 238       9 561 624         

TOTAL 15 368 238       9 561 624         

No Intercompanies

gebana AG Swiss friends  294 300            173 569           

gebana AG Banks (Commercial) 2 364 000         1 330 000         

gebana BV Swiss friends  300 539            480 818           

gebana BV Banks (Commercial) 1 654 991         1 629 335         

gebana BV Customer Halba/Coop  885 223           0                       

gebana BF Harvest financing  230 598           ( 190 769)         

gebana TO Harvest financing 2 151 558         1 263 991         

gebana BR Harvest financing 7 487 029         4 874 680         

TOTAL 15 368 238       9 561 624         

Food harvests from the South serve as pledge for short term harvest financing.

Trade receivables and inventory of gebana BV serve as pledge for short term financing.

Long Term Loans 8

Long Term Loans See below 2 725 199         2 842 461         

TOTAL 2 725 199         2 842 461         

No Intercompanies

gebana AG Swiss Friends  920 000            951 981           

gebana AG Bonds tranche A  741 132            726 600           

gebana BV Swiss Friends  485 851            847 898           

gebana BF Diverse Long Term 0                        5 796               

gebana TO Diverse Long Term 0                       0                       

gebana BR Diverse Long Term  578 216            310 186           

TOTAL 2 725 199         2 842 461         
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Subordinated Loans 9

Subordinated Loans See below 9 101 102         4 622 610         

TOTAL 9 101 102         4 622 610         

gebana AG Swiss Friends 2 210 000         1 720 610         

gebana AG Bonds tranche B/C/D and bonds 2023 6 086 102         2 282 000         

gebana BV Swiss Friends  805 000            620 000           

TOTAL 9 101 102         4 622 610         

Bonds: gebana AG Anleihen, Emission 2020 Issued, subscribed and payed:

(after closing date, as per January, 31st 2021)

Tranches Duration Interests Units per EUR Units per EUR

200 200

Tranche A 4 years 2.50% 3’633 726’600
Tranche B (subordinated) 6 years 4.00% 5’005 1’001’000
Tranche C (subordinated) 8 years 4.50% 3’397 679’400
Tranche D (subordinated) 10 years 4.50% 2’979 595’800

Total EUR 3’002’800

Bonds: gebana AG Anleihen, Emission 2023 Issued, subscribed and payed:

(at closing date, as per December, 31st 2022)

Tranches Duration Interests Units per EUR Units per EUR

200 200

Tranche EUR1 (subordinated) 4 years 3.50% 2’285 457’000
Tranche EUR2 (subordinated) 6 years 4.50% 3’512 702’400
Tranche EUR3 (subordinated) 8 years 5.00% 4’657 931’400
Tranche CHF1 (subordinated) 12 years 5.00% 8’158 1’631’600

Total EUR 3’722’400

RATIOS

as per December 31st 2022 2021
in EUR FER FER

FER EQUITY 3’416’166          5’340’032          

GEARING (incl. Subos) Short Term Loans 15’368’238        9’561’624          

Long Term Loans 2’725’199          2’842’461          

Liquidity -5’217’331         -2’081’837         

NET DEBTS 12’876’105        10’322’248        

Equity FER 3’416’166          5’340’032          

Subordinated Loans 9’101’102          4’622’610          

EQUITY incl. SUBOS 12’517’268        9’962’642          

GEARING 1.0 1.0

EQUITY RATIO EQUITY incl. SUBOS 12’517’268        9’962’642          

ASSETS 38’708’082        30’878’641        

EQUITY RATIO 32% 32%
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EXPLANATIONS TO INCOME STATEMENT

as per December 31st 2021 2021

in EUR Appendix Nr. FER FER

Net Revenues 10 Segmentation

gebana AG B2C Direct Sales 21 466 933        19 343 829        

gebana BV B2B Trade Sales 14 675 144        18 089 240        

gebana BF Production Site 11 912 435        9 087 796          

gebana TO Production Site 10 875 369        6 469 422          

gebana BR Production Site 21 691 602        15 787 482        

- Intercompany (9 130 752)       (7 862 052)       

TOTAL 71 490 731       60 915 717       

Gross Profit 11 Gross Profit/Net Revenues

gebana AG (incl. gebana Model) GP/NRev 38.0% 8 157 965          7 473 229          

gebana BV GP/NRev 2.6%  382 158            1 244 737          

gebana BF GP/NRev 25.6% 3 043 642          2 142 133          

gebana TO GP/NRev 14.2% 1 547 061           934 988            

gebana BR GP/NRev 9.9% 2 143 783          2 827 200          

TOTAL GP/NRev 21.4% 15 274 609       14 622 287       

Selling and Marketing Cost 12

Increase according to Business Plan and Budget

gebana AG AG: marketing center of the Group (2 839 734)       (1 675 482)       

gebana BV 0                        0                        

gebana BF 0                        0                        

gebana TO 0                        0                        

gebana BR ( 18 230)           ( 27 143)           

TOTAL (2 857 964)       (1 702 625)       

Personnel Cost 13

Increase according to Business Plan and Budget

gebana AG Employee Profit Share (0) (5 554 097)       (4 903 560)       

gebana BV ( 685 411)         ( 502 809)         

gebana BF (1 378 628)       (1 076 190)       

gebana TO ( 356 141)         ( 272 716)         

gebana BR ( 907 387)         ( 597 644)         

TOTAL (8 881 663)       (7 352 919)       

gebana Group Number of employees engaged/heads   771                     672                   

gebana Group, Switzerland, 2022 Seite 20 / 22



       Financial Statement Swiss GAAP FER, gebana Group

Administrative Cost 14

gebana AG AG: IT center of the Group (1 157 741)       ( 948 802)         

gebana BV ( 172 011)         ( 105 276)         

gebana BF Maintenance, consultancy ( 623 916)         ( 347 915)         

gebana TO ( 314 967)         ( 217 063)         

gebana BR ( 498 966)         ( 357 461)         

TOTAL (2 767 602)       (1 976 517)       

Extraordinary Income/Cost 15

gebana AG Extraordinary revenue *  476 980             751 082            

gebana AG Extraordinary cost * (1 020 827)       ( 263 055)         

gebana BV Profit split, mite provision, donations  738 170            ( 146 998)         

gebana BF ( 22 262)            54 906              

gebana TO ( 15 889)           ( 20 678)           

gebana BR Provision credit losses ( 81 846)           0                        

TOTAL  74 326              375 257           

Extraordinary revenue * gebana Brazil revaluation (359'000)

Donations gebana friends

Extraordinary cost * Profit split OECD to BV (543'000)

Provision risks south

Net Result 16 Net Result/Net Revenues

gebana AG NR/NRev -7.6% (1 639 315)        717 753            

gebana BV NR/NRev 0.8%  121 648             165 274            

gebana BF NR/NRev 1.8%  216 294             234 375            

gebana TO NR/NRev 3.1%  341 949             173 191            

gebana BR NR/NRev -2.7% ( 580 065)          610 137            

TOTAL NR/NRev -2.2% (1 539 488)       1 900 730         
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Guarantees and Assets Pledged

gebana AG Guarantee for gebana BV / ING 1 250 000          1 250 000          

gebana AG Guarantee for gebana BV / Artava  450 000             650 000            

gebana BV Ass. Pledge Trade Receiv., Stock 1 654 991          1 629 335          

gebana BF, TO, BR Ass. Pledge for coming harvests none none

(see also appendix nr. 7)

gebana BF Dispute about new land ownership (EUR 50 000 at risk) 

Liabilites to Related Parties 

Short Term: ST, Long Term: LT

gebana AG Loans ST Shareholders  130 000             285 714            

gebana AG Loans LT Shareholders  480 000             361 905            

gebana AG Bonds Shareholders/Customers 6 827 234          3 008 600          

Employers Pension Contributions (all pillars)

gebana AG Employer Part ( 433 732)         ( 339 986)         

gebana BV Employer Part ( 126 369)         ( 107 307)         

gebana BF Employer Part ( 149 320)         ( 119 652)         

gebana TO Employer Part ( 58 282)           ( 39 096)           

gebana BR Employer Part ( 146 215)         ( 100 343)         

gebana AG Employees of gebana AG are covered by a pension fond acc. to Swiss law.

The company pays its contributions as per contractual aggreement.

gebana AG has done no prepayments (Arbeitgeberbeitragsreserven).

Coverage of pension fund: 111.9% / 2022. No provisions need to be made.

gebana Group Accrued social contributions are remarked under appendix nr. 6.

Other obligations towards pension funds do not exist.

Events after Year-End-Closing

gebana Brazil

gebana Group

gebana Group

Finance Department, April 18th, 2023

A stake in gebana Brazil was sold after the balance sheet date. A sales price 

above the acquisition costs was achieved, so that an extraordinary profit can 

be reported from this transaction in the coming 2023 reporting period.

After the closing date and up until the adoption of the annual financial 

statements by the Board of Directors on March 2, 2023, no other significant 

events occurred that could affect the informative value of the consolidated 

financial statement for 2022.
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